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Genco Shipping & Trading Issues Statement 
 

NEW YORK, March 20, 2026 (GLOBE NEWSWIRE) -- Genco Shipping & Trading Limited 

(NYSE:GNK) (“Genco” or the “Company”), the largest U.S. headquartered drybulk shipowner 

focused on the global transportation of commodities, today issued the following statement: 

 

Genco’s Board of Directors is committed to maximizing shareholder value. Diana’s 

indicative proposal does not meet this standard and is not in the best interests of Genco 

shareholders. The proposal is well below Genco’s intrinsic value and NAV and fails to 

provide a premium for control of Genco. 

 

Genco’s Board remains open to engaging with Diana upon receipt of an offer that 

appropriately reflects Genco’s intrinsic value and upside potential of the Genco business. 

 

Jefferies LLC is acting as financial advisor to Genco and Herbert Smith Freehills Kramer (US) 

LLP and Sidley Austin LLP are serving as legal counsel to Genco. Morgan Stanley & Co. LLC 

is acting as special advisor to the Board of Directors. 

 

About Genco Shipping & Trading Limited 

 

Genco Shipping & Trading Limited is a U.S. based drybulk ship owning company focused on 

the seaborne transportation of commodities globally. We transport key cargoes such as iron ore, 

coal, grain, steel products, bauxite, cement, nickel ore among other commodities along 

worldwide shipping routes. Our wholly owned high quality, modern fleet of dry cargo vessels 

consists of the larger Newcastlemax and Capesize vessels (major bulk) and the medium-sized 

Ultramax and Supramax vessels (minor bulk), enabling us to carry a wide range of cargoes. 

Following the expected delivery of one Newcastlemax vessel that we have agreed to acquire, 

Genco’s fleet will consist of 45 vessels with an average age of 12.8 years and an aggregate 

capacity of approximately 5,044,000 dwt. 

 

"Safe Harbor" Statement under the Private Securities Litigation Reform Act of 1995 

 

This release contains forward-looking statements made pursuant to the safe harbor provisions of 

the Private Securities Litigation Reform Act of 1995. Such forward-looking statements use 

words such as “anticipate,” “budget,” “estimate,” “expect,” “project,” “intend,” “plan,” 

“believe,” and other words and terms of similar meaning in connection with a discussion of 

potential future events, circumstances or future operating or financial performance. These 

forward-looking statements are based on our management’s current expectations and 

observations. Included among the factors that, in our view, could cause actual results to differ 

materially from the forward looking statements contained in this release are the following: (i) the 

Company’s plans and objectives for future operations; (ii) that any transaction based on the non-



 

2 
 

 

binding indicative proposal or otherwise may not be consummated at all; (iii) the ability of 

Genco and its shareholders to recognize the anticipated benefits of any such transaction; and (iv) 

other factors listed from time to time in our filings with the Securities and Exchange 

Commission, including, without limitation, our Annual Report on Form 10-K for the year ended 

December 31, 2025 and subsequent reports on Form 8-K and Form 10-Q. We do not undertake 

any obligation to update or revise any forward-looking statements, whether as a result of new 

information, future events or otherwise. 

 

Important Additional Information and Where to Find It 

 

The Company intends to file a proxy statement on Schedule 14A, an 

accompanying WHITE proxy card, and other relevant documents with the U.S. Securities and 

Exchange Commission (the “SEC”) in connection with the solicitation of proxies from the 

Company’s shareholders for the Company’s 2026 Annual Meeting of Shareholders. THE 

COMPANY’S SHAREHOLDERS ARE STRONGLY ENCOURAGED TO READ THE 

COMPANY’S DEFINITIVE PROXY STATEMENT (INCLUDING ANY AMENDMENTS 

OR SUPPLEMENTS THERETO), THE ACCOMPANYING WHITE PROXY CARD, AND 

ANY OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR 

ENTIRETY WHEN THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN 

IMPORTANT INFORMATION. Shareholders may obtain a free copy of the definitive proxy 

statement, an accompanying WHITE proxy card, any amendments or supplements to the proxy 

statement, and other documents that the Company files with the SEC at no charge from the 

SEC’s website at www.sec.gov. Copies will also be available at no charge by clicking the “SEC 

filings” link in the “Financials” section of the Company’s investor relations website 

at https://investors.gencoshipping.com/. 

 

Certain Information Regarding Participants in the Solicitation 

 

The Company, its independent directors (Paramita Das; Kathleen C. Haines; Basil G. 

Mavroleon; Karin Y. Orsel; and Arthur L. Regan) and certain of its executive officers (John C. 

Wobensmith, Chairman of the Board, Chief Executive Officer and President; Peter Allen, Chief 

Financial Officer; Joseph Adamo, Chief Accounting Officer; and Jesper Christensen, Chief 

Commercial Officer) and other employees are deemed “participants” (as defined in Schedule 

14A under the Exchange Act of 1934, as amended) in the solicitation of proxies from the 

Company’s shareholders in connection with the matters to be considered at the Company’s 2026 

Annual Meeting of Shareholders. Information regarding the names of the Company’s directors 

and executive officers and certain other individuals and their respective interests in the 

Company, by security holdings or otherwise, is set forth in the sections entitled “Director 

Compensation,” “Compensation Discussion and Analysis,” “Summary Compensation Table,” 

and “Security Ownership of Certain Beneficial Owners and Management” of the Company’s 

Proxy Statement on Schedule 14A in connection with the 2025 Annual Meeting of Shareholders, 

filed with the SEC on April 9, 2025 (available here). Supplemental information regarding the 

participants’ holdings of the Company’s securities can be found in SEC filings on Statements of 

Change in Ownership on Form 4 filed with the SEC on May 22, 2025, June 3, 2025, August 26, 

2025, and November 26, 2025 for Ms. Das (available here, here, here, and here); on May 22, 

2025, June 3, 2025, August 26, 2025, November 12, 2025, and November 26, 2025 for Ms. 

https://www.globenewswire.com/Tracker?data=yuPcU8LLICUMLMjE-zPQbAQp7J05v2tCO3FaT-7nkofHeJexyun-mZ0GeH73nww5jFHAhRqSlTmSFlAKXZNCVExPJPzCO5meCWJbdFxc1GmkCjoExWhtS4vxILNNeU5UibnVKalWYHfPKVsHNaG3bGvt188cC44KHhlkIkvCem11Al08pknM2UAeZO3-ELlZ-aNQ7eKAvZ-it_cpXWrbJnJJsinsdj8xg_uMzTvdGrJKPGMZA0HyetBK_lK2gx4AuMd2MMjAz56dTBgY3RV5XlOCkwshVUMB5G0qpvwjyeFRTIktWUII__EQsd_SSrBV
https://www.globenewswire.com/Tracker?data=JPB3LJBs4n0UFiz1FGZOWsk-8GlCJwRSRAb_8NG6tEMTMFnpn_Jj1uvQsMLpdbtMvR14MOgocqbZmpR4YACHuTXTe1LrCZHjlCkoiv_g_M6XV9UwiKfs8VJr_JETnioj5lkTDyvnMZ5p2WT_ZJGNNg==
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mZ-VnWtSABR_oLgW6g6ThDMDPzDzajT47WAYrSK3layRB97OsS8UMYpqK4rWS7zkOEhJY4R_cYimJ45XjAzXiP9W47l_2am_gMFLYr2T4zG_LH5D1k8BbXyMW2DCM3-VHhKqsdZ0IWhT_UhYAnG8c9k=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mTN7NGH1rO3BJdhkqVDpbXw903qjqBKEe04GRnZsdK48FVvi0aWUtx2Hm3dZROuWz23UOtxlmQgKA4cH5M8RetuYP7ZWAo6CKx987uG6DiSNUxCflTSICPS7cEsW8jG6mgvOtXyhE7eXkZrbPWUYk4I=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mRtIvRa-Hj9kp1zOHf0ByvcmhdHcGkqy8MCtZv7QP1Lchdqnun3OmP3f4BK3xb7mDtfbumN7pSyb_O4vvB9DvEz5C-Es8JWNxCKvSSmA1Z-oApIz4mREDbl9x5pO4rbLZpJq70N_sSsmyvLYQR5TJw4=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mb6jv9hg3fxA5LhkgmMuiSY9LFmzgiWmN1VS7h2KdSokifWhiBxhsgHcYpcHULF9LvsUIEecagG728Id6UM7EUrS4s1Yzl2oho7aWialajJnB5VS616npreXETwuSE6gdBKQ70ipVUqYFMMLbnU5-_s=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mfSRvWYVtBANPuZ1875hB6oNh4oiZszI8kayPHtsqoR-YJ2MdhN2xiq_Xzl_NpV_GrDCEdwEh4BUiu0FEpUlhNN5bk9N8cdEBz6sG44TuX2kuxdS2W-VNmxHnvBQ25DC5Ib081Fg74-SW-YkrAZbGX8=


 

3 
 

 

Haines (available here, here, here, here, and here); May 22, 2025, June 3, 2025, August 26, 2025, 

and November 26, 2025 for Mr. Mavroleon (available here, here, here, and here); May 22, 2025, 

June 3, 2025, August 26, 2025, and November 26, 2025 for Ms. Orsel (available here, here, here, 

and here); on May 22, 2025, June 3, 2025, August 26, 2025, and November 26, 2025 for Mr. 

Regan (available here, here, here, and here); on September 10, 2025, September 15, 2025, 

February 18, 2026, and February 23, 2026 for Mr. Wobensmith (available here, here, here, 

and here); on February 18, 2026, and February 23, 2026 for Mr. Allen (available here and here); 

on February 18, 2026, and February 23, 2026 for Mr. Adamo (available here and here); and on 

September 10, 2025, February 18, 2026, and February 23, 2026 for Mr. Christensen 

(available here, here, and here). Such filings will also be available at no charge by clicking the 

“SEC filings” link in the “Financials” section of the Company’s investor relations website 

at https://investors.gencoshipping.com/. Any subsequent updates following the date hereof to the 

information regarding the identity of potential participants and their direct or indirect interests, 

by security holdings or otherwise, will be set forth in the Company’s proxy statement on 

Schedule 14A and other materials to be filed with the SEC in connection with the 2026 Annual 

Meeting of Shareholders, if and when they become available. These documents will be available 

free of charge as described above. 

 

Investor Contact 

Peter Allen 

Chief Financial Officer 

Genco Shipping & Trading Limited 

(646) 443-8550 

 

Media Contact 

Leon Berman 

IGB Group 

(212) 477-8438 

lberman@igbir.com 

https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mcDx-4uMUjQDMOWyVCey43jWxVVt-zfWpvO_eNIZoh0IZggsospcMCNwyrDmsorf6FPqi88hlhC8rwBUW9bVobjPPCS1mJqg5A3C5RJoCuHoka6JGxqssRfWJ53hBGBP-vy1E2aN1vkyQu2abhYbRTU=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mdfxNbI0eBa2XtkJvGO-QbmxfqzRcppSnhWNRXKkSsM8Ib9Ekhz7QAwJbSHsftV602x7QvJ7iQgiAkRyEY6rf3-DhOrJZTv7DUR5OFrsU48j9vs2p7N-RVuoNzjnRN793xXUTN8MiNgkEABN_qIAGjc=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mWm-_lsKYVMFPisDqDEJocpLuJBkRA8s6ow19WP68PzCOJI0KgycGPozhMlVU6ea7KgzbRMOAUTTi5hzoua6hYhP3phkT1poa09yahxaE9d4_CV9jo2ME_CV9AypCHKdhF7EQXKB8s1eN-QMyVsKJpU=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mRRv5GUKrGl3gCUvCJGabGi1lvqrjBLJ3eendbjVWW3sU8v9TPkglJO1bHo1N7YkRfYfOU1SUm3OUVowlup70mLHl0KSYg60SKhHcnbIgCcUDziSCZazE2kv0UoXiQw4tiKQfFTf4d4Vehqkzlh7uC4=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7maRzbwg4G8YSHZVYQEAAXy2LYR_YCoytHhynY2TJqiGBsjCpIJllu1g9bbfuwRd-4Jx5c061st-Jdgf12BfVC5wy_ayqHRA4QrNTCkJEYqUnbgs31_5DNNjSHMYWVReUe5-cuKBSgjRLWPsT3RKSWfo=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mfV676FsUvhmAB6riD3GJRpsTdnn26hNDcBcDeCvItg-Ex0GwA1OqUhGfqDKRFd9S1TWDcC0LYoI4gpDsY-IeYkjnecWijOCf4G3Gp0myxbY6RlGiSjQpzxkljrol7EC99YBw4-Njyc1_Q2oaAUJ3ns=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mY7WS6XPoarHsm_vDpumVuTOmIiymYnwONVK9B09C5f6X9wfhYBMRvsCaoOPRmIzQQdmmW-5BGbYDquWn1kkCrtzRh1R4y3cokF2SG4JyZ5S5Oqpk15i1g3iRbd9JKKRnk26Kib6GAIXb3vi6c9aZFw=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mVUWvaEG83mrDtzAfOxHQkYVbtYVlbtdAI7xna2WKast9ANUu9w4PZMWdzlpgIU292M9Wj58Y4pAmj_tkkBykMCXt7Ts8x9X7SGjAQJ9kDwFituuZ677W7bP_CWNDaRT5vGNUe4oOJmxo5k2EgZUMAY=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mfiipQ-QzL98IGv2kCfY7VFJ6svdufxQg0RzM3rFQa_uMKQoXvZVlPP6k8fZlX_q2tWE0SEtHNzLqHB6aEs1mmlI6F3X_VFQ5WtHa3FP3ir-XGhN5U4zd6MP_gfe2nzV2UWqkesfTqBhVC8aD-1oN0Q=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mTYpagOSMWF3Eo_R-LMQdFZK1ADBlIMfI77zLg62Vx5roTsi8S8xVK5W3hRTZY8Oa_cm0OEKtdXbxHpXaMmvptNbKsDJiw2AT7DeBXIMexf8lMsnTlUyYEBznT_cMpnZkWWwyh_NZGWSxQuRTnclM3A=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mX2FufJMOM3rJZ5dtlUB3hLi-nQEJ_wFxLr-03uGM50MH34G5_BqSAqryNpZdsX--ofqr_RbkwTIfA7cgId21eidU0IRUu62NK13ZEFyXOp1TZgZo3keBp4slnbwdKUfJ_oiISsWFNF4O644SV9iu5I=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mds-XyZCa2llFtcunm_u3L9PYwN3O5jrVG_EVYVHj9-EYiO9p_XMXftsKXrun_FB_WCVcVNZlJwfwViHqeAJzUr1GxzFjEv73SuMgxdxKZfqXggDtSreleBAn3bCKmgVwivFFTs45pYwCx8VaPJdqqk=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mVEbJlUo1CWv3PQcxij71SPeYHozs5pkYqcwpKEsg7XDb2KgPwQQXB6ls2fH8sWTt0IfLLkAJ85yVjnsgQ1TyzeFnvNOlZZMBrxdZBW0N1MiYNRVfgrgVbLTxZ_5s15mQLTQ6kmKWRWMTlUIrSLAGfw=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mW9L0vf3KHPUsssuu2_cCo3eMLghkJVp2zfXGxGqPXdu5NPqaoZlZAE7TyiC8r9So6tbehtzMYZOW4QlGxSNBwel0oAwcAAOHqn3lgTp3MxL8Kv80AGBSAtBLNwjPpc8gjh83D7vxxsaWjelIJGXC5I=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mU3A5FsHgBJWYZ8d6ihqwtxhF3Cwd_nMHeNPozzJ5lfRtZHiCMAWPRxsoUtNta2DXIYMqAWaUf6Gb8GuoW_uqWtKSfOIogJuQ8USwqqWHCKRNvflGsPcsYVaLBhTlrKTiqH9zOfIQr8pP2rju9jHU6A=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mcLpUvIl9rVwiYqWicTSE6LXyPwthW2LYmw51pVvh23KRKVWOadNuYMRF4LHQXuKImyij9jfS7V9YwurP7qnroIg2jDMD1MGyd4V2n4Y1Y0OdSbeRiMOZZfD3EQT6hxbeo0vg32slI4YjYDzYZM6jxw=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mQvEkrBao6Q5VvuJbC6r8eM6iKGFxJrJK_sSb4jb5UctQsSMLtxqcPqqVcJVKCztMlidnwF2nq3yPYsunTaHYG9dtaYnOi44blk0H-Le_qelPJ-JkIY_MVyFhtP508P7DMeQUnd2IeYyq4halocn0dA=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mdWk7SdI4eYStR1lJYvFX42xWaaSon5u8VKVJIk1OzjL-riqYdnVOPrQW0nSGFEyq0Pc00MpZlCv_KMUX9JX1bbjo4Tbe9eHj0MfYh65TVOH-zhzi_JdPCVvBF8HIbfh41-jpA1xLxDuPUaGfTpJQT8=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mfRw8eXLfs6DfyiNQIE183IoWQ3EUJRveW3mnnAVpuExKuBrnBfdChNd-7MAZfaqY0hCFN0_72mK6xfAZXEwHryrM0JcQ9jOA0Ics2IsBdCtEqABCSE_O4t6AU4EKDoyQ24kFURoUikSzplLAPLNhw8=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mcpliuiQEF-IitlVPLWm89L-ANPe0MbJTyXvHs1BerKuT1W1fist-SuXyZg6AdeSvhT1ILIErpFdIcESR7bZM3-aYX6rITIgQNkHUUiTJahT-wX9fkQb3KjdsQZIOhYsYGIt5c46QpRgGi_4AsLsOb4=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mRkcGQNFjjVtma3O8t-LTvu78dAvotEBM0xBvQGUiOo2Yty0CdoDRDDH3FueR2dn2ZVpXTENgCH1olv4uSRTUpk6p1FP6v2lhmxRto7Y8gCPrkV3L6ud2QhBe1ZIJjroULlK23Hawchik1_E3kSTLpo=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mYbnQIl4wwbNSFczD3Vc0v-DugyJKicguHyD8zVQEKmzJVGRQ2KgBQac3JA_N2tgi1VFRRyVrvsLlRliy4jjOQKNxt1wZsNBcxgV49ejAEVq5q3rjRI4-TDFebZ86YIJxnP3GOOl4wYRNYGRf9qXIF8=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mYUKijbcvgGlJ5tZyY6BMlIJPVsC5cMR0QgQZhdH1u5xTZTP4jXIKoDihYuC4Ezo1r12bBXqKdEKOGX3LTJD-eRw9sFvmHphFy1TyB34-0D4niKc8W4GQpGu3S-yAITqA9AFVpOt-i3WxbUKjbRwHss=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mWt5JEkB_D4cskq7yyrpd-AEPn5sUHjGOaJGQUlqeviWU5QZHJGMQO3FpUEzUaa0b6yg94rHgl83lwMVChtIihX5xodM-4wnTpTqjCZ-nmJFa1Vyu__v-9NwVsMX-ltSQJeVlkZMllVjxyS7zQf88X8=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mQyOsFJNkFzpksfLFPYHZoWd02_jWm32LjtPTcxfX8c8RhyJJlxzDWsD5EQYW2TK79-ba7aqbgG9OFH29YAHJNqKjudQBWy2HyPIgg_7_e1z5-8pnOfQ-dr_QlB89Z5v4PsLRzPc4-3hTtVixt6RzIE=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mcquQAu2oo5CSf_ecTa5G-2ik0w97KKMBCQob8ZE8ZOgCD09_L3ZO1qhfWoCPJW4-qHyC-7R9ZZL_Pj73v5m38gWJ7DcXuX-xH0YFcH3Tgp9m6S3saopvuhaSjfVwibQlxIszOzjJB3t2i9uBb8u24U=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7mdgRRxi4B1vceLhBmwaF0UuqV0MiKz4VXpC2bH5QnsbvwgY-YOjQtpca0Vc42YQv225e0p41hfbjo9jAr0G65bLXjn1QjtL-xKyfh0r9y_6qFBm3S4g899gpIhWgN84Xozn1InqrxCISdu4dX4aqlv0=
https://www.globenewswire.com/Tracker?data=O5vZQbkPTHjWK36xbqf7ma-O0WJiLZGFJADw6_XKa5VWztRepK-95VmsIG6l6YBUuT87nsybo8XCOhLMvr7_m-QKr5xhq8NE8DQgJ9AKbFuyDO6Ly91amYRFPFKGxETg2iCuZ0ArAQGrSLQ-NfW5UGfFn9TjT3EaL-662K_BS80=
https://www.globenewswire.com/Tracker?data=JPB3LJBs4n0UFiz1FGZOWsk-8GlCJwRSRAb_8NG6tEMTMFnpn_Jj1uvQsMLpdbtMKFUBpnWTEyb96oi7Lz2o4jDrwxWpJdJuB24RMq56cBwcb70Nb_3Iz5yOreWekepOEnDDhtrIqu4x95RrSfadJg==

