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Forward-Looking Statements
Safe Harbor Statement
Any statements contained in this presentation that are not historical facts are “forward-looking statements.” These 
statements are based on the current expectations of the management of the company, only speak as of the date on which 
they are made, and are subject to uncertainty and changes in circumstances.

The Company undertakes no obligation to update or revise forward-looking statements, whether as a result of new 
information, future events, or otherwise. As a general matter, forward-looking statements are those focused upon 
anticipated events or trends, expectations and beliefs relating to matters that are not historical in nature. The words 
“could,” “should,” “feel,” “anticipate,” “aim,” “preliminary,” “expect,” “believer,” “estimate,” “intend,” “intent,” “plan,” 
“will,” “foresee,” “project,” “forecast,” or the negative thereof or variations thereon, and similar expressions identify 
forward-looking statements. By their nature, forward-looking statements are not guarantees of future performance or 
results and involve risks and uncertainties because they relate to events and depend on circumstances that will occur in 
the future. 

There are a number of factors that could cause actual results and developments to differ materially from those expressed 
or implied by such forward-looking statements. For a list of factors that could cause actual results to differ materially from 
those discussed or implied, please see the company’s periodic filings with the SEC, particularly those disclosed in “Risk 
Factors” in the company’s Form 10-K for the fiscal year ended December 31, 2019, as such may be amended or 
supplemented in subsequently filed reports. Any “forward-looking statements” in this presentation are intended to qualify 
for the safe harbor from liability under the Private Securities Litigation Reform Act of 1995.

Non-GAAP Measures
Adjusted net income (loss), diluted adjusted net income (loss) per share, adjusted EBITDA, adjusted operating income 
(loss), adjusted operating cash flows and free cash flows are financial measures that are not in accordance with GAAP. For 
a reconciliation to the comparable GAAP numbers please see schedule of “Non-GAAP Financial Measures” at the end of 
this press release. Manitowoc believes these non-GAAP financial measures provide important supplemental information to 
both management and investors regarding financial and business trends used in assessing its results of operations. 
Manitowoc believes excluding specified items provides a more meaningful comparison to the corresponding reporting 
periods and internal budgets and forecasts, assists investors in performing analysis that is consistent with financial 
models developed by investors and research analysts, provides management with a more relevant measure of operating 
performance and is more useful in assessing management performance.
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Q2 Summary
Operations

• Successfully managed unprecedented disruptions; all 
major plants operational

• Ensuring business continuity with COVID-19 protocols 
in place in all facilities

Market Conditions

• Americas: Soft energy & commercial construction 
demand, elevated dealer stock levels, fleet utilization 
down, used crane values weakened

• EURAF: Short-term resumption of stalled projects; 
limited line of site into construction season next year

• MEAP: Pockets of improved activity in ME, China, 
S. Korea; continued weakness in other markets

Manitowoc Position

• Well positioned with strong liquidity to manage cycle

• Agile business to capitalize on market recovery
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Financial & Other Key Metrics

(1) See appendix for reconciliation of GAAP to non-GAAP measures
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Appendix



6

Appendix
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Appendix

(1) Q1 2019 and forward reflects termination of Manitowoc’s accounts receivable securitization program
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Appendix- Adjusted EBITDA Reconciliation
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Appendix- Non-GAAP Financial Measures
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