


Fellow shareholders,

Five years ago, we shared with you a vision and strategy 
for transforming our company into a global semiconductor 
powerhouse. This vision required a new level of commitment and 
dedication from our global team to make the impossible, possible. 

During this journey, we have achieved major milestones and 
fiscal year 2022 is no exception. We made great progress in 
scaling our business — expanding key partnerships, securing 
record sales, design-ins and pipeline growth, and most 
importantly, increasing manufacturing capacity to meet rapidly 
accelerating customer demand.

The name “Wolfspeed” has become synonymous with Silicon 
Carbide leadership, has a strong marketplace reputation and 
represents the future of our company. On October 4, we rang 
the opening bell at the NYSE to commemorate our name change 
and to usher in trading under the new ticker: WOLF. 

Throughout this transformation, my enthusiasm for the future 
of Silicon Carbide has continued to grow exponentially. This is 
especially evident when witnessing our team’s collaboration 
to implement innovative applications with our global, 
progressive customers. 

During this past fiscal year, we have made formidable progress. 
Key moments included:

• Opening our Silicon Carbide fabrication facility in Marcy, 
New York. The new, fully automated 200mm fab is the first, 
largest and only in the world and positions Wolfspeed as a 
leader in device production. 

• Building more 200mm material production on the Durham 
campus to ensure the new fab has a steady supply of high-
quality Silicon Carbide wafers. 

• Securing key automotive wins with established and 
emerging companies, including GM and Lucid Motors. 

• Penetrating more of the Industrial & Energy market 
as customers push toward electrification and energy 
conservation. 

The progress achieved this year is significant, as it both 
solidifies Wolfspeed as a semiconductor powerhouse and 
positions us to capitalize on new market demands.  

The moment for Silicon Carbide adoption is now. As 
global industries continue to electrify, mid-to-high power 
semiconductors need to match the evolution of battery 
technology, both in terms of supply and performance 
improvements. This is a key driver for the projected growth in 
the power electronic semiconductor market, which industry 
analysts expect to exceed $126 billion in 2026. 

The steepening demand curve for Silicon Carbide solutions is 
clear across our demand metrics. Our opportunity pipeline more 
than doubled in a single year, now at $35 billion. Within the same 
year, cumulative design-ins nearly doubled, now at $6.4 billion. 
Revenue grew 42% year-over-year to $746 million, which is a 
significant acceleration over our growth in fiscal year 2021.

However, this is only the beginning — our increased design-
ins require increased capacity. The market for our products is 
massive and presents a multi-decade growth opportunity. We 
are adding experienced semiconductor talent at every level 
of our organization to support the biggest device shift in the 
analog market in decades. 

As we look toward the next year, we will harness our 
momentum from fiscal year 2022 and advance our vision as 
a global semiconductor powerhouse. We will continue to 
expand industrial and automotive applications via strategic 
partnerships. The uses for Silicon Carbide are rising across 
all industries as energy efficiency becomes a core priority for 
government and business leaders alike. We are expanding our 
footprint into other end markets that can materially benefit 
from Silicon Carbide semiconductors, such as power grids, 
HVAC systems and renewable energy. 

We are on track to cross a billion dollars in revenue, more than 
doubling our topline performance from three years ago. One 
driver of this revenue trajectory will be realized through the 
ramping of device production at our Mohawk Valley fabrication 
facility in Marcy, New York. We expect to begin delivering 
devices to customers by the end of the fiscal year. 

The next generation in power semiconductors will be driven 
by Silicon Carbide technology, with superior performance that 
unleashes new possibilities and makes a positive impact on our 
environment. Energy-efficient technologies are no longer the 
exception, they are the rule. Silicon Carbide will be a catalyst to 
change our world for the better. As the original champion of this 
technology, we couldn’t be more excited for what lies ahead.

Sincerely,

LETTER TO SHAREHOLDERS FISCAL 2022

Gregg A. Lowe
President & CEO
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Fellow shareholders,

Five years ago, we shared with you a vision and strategy 
for transforming our company into a global semiconductor 
powerhouse. This vision required a new level of commitment and 
dedication from our global team to make the impossible, possible. 

During this journey, we have achieved major milestones and 
fiscal	year	2022	is	no	exception.	We	made	great	progress	in	
scaling our business — expanding key partnerships, securing 
record sales, design-ins and pipeline growth, and most 
importantly, increasing manufacturing capacity to meet rapidly 
accelerating customer demand.

The name “Wolfspeed” has become synonymous with Silicon 
Carbide leadership, has a strong marketplace reputation and 
represents the future of our company. On October 4, we rang 
the opening bell at the NYSE to commemorate our name change 
and to usher in trading under the new ticker: WOLF. 

Throughout this transformation, my enthusiasm for the future 
of Silicon Carbide has continued to grow exponentially. This is 
especially evident when witnessing our team’s collaboration 
to implement innovative applications with our global, 
progressive customers. 

During	this	past	fiscal	year,	we	have	made	formidable	progress.	
Key moments included:

• Opening our Silicon Carbide fabrication facility in Marcy, 
New	York.	The	new,	fully	automated	200mm	fab	is	the	first,	
largest and only in the world and positions Wolfspeed as a 
leader in device production. 

• Building more 200mm material production on the Durham 
campus to ensure the new fab has a steady supply of high-
quality Silicon Carbide wafers. 

• Securing key automotive wins with established and 
emerging companies, including GM and Lucid Motors. 

• Penetrating more of the Industrial & Energy market 
as	customers	push	toward	electrification	and	energy	
conservation. 

The	progress	achieved	this	year	is	significant,	as	it	both	
solidifies	Wolfspeed	as	a	semiconductor	powerhouse	and	
positions us to capitalize on new market demands.  

The moment for Silicon Carbide adoption is now. As 
global industries continue to electrify, mid-to-high power 
semiconductors need to match the evolution of battery 
technology, both in terms of supply and performance 
improvements. This is a key driver for the projected growth in 
the power electronic semiconductor market, which industry 
analysts expect to exceed $126 billion in 2026. 

The steepening demand curve for Silicon Carbide solutions is 
clear across our demand metrics. Our opportunity pipeline more 
than doubled in a single year, now at $35 billion. Within the same 
year, cumulative design-ins nearly doubled, now at $6.4 billion. 
Revenue grew 40% year-over-year to $740 million, which is a 
significant	acceleration	over	our	growth	in	fiscal	year	2021.

However, this is only the beginning — our increased design-
ins require increased capacity. The market for our products is 
massive and presents a multi-decade growth opportunity. We 
are adding experienced semiconductor talent at every level 
of	our	organization	to	support	the	biggest	device	shift	in	the	
analog market in decades. 

As we look toward the next year, we will harness our 
momentum	from	fiscal	year	2022	and	advance	our	vision	as	
a global semiconductor powerhouse. We will continue to 
expand industrial and automotive applications via strategic 
partnerships. The uses for Silicon Carbide are rising across 
all	industries	as	energy	efficiency	becomes	a	core	priority	for	
government and business leaders alike. We are expanding our 
footprint	into	other	end	markets	that	can	materially	benefit	
from Silicon Carbide semiconductors, such as power grids, 
HVAC systems and renewable energy. 

We are on track to cross a billion dollars in revenue, more than 
doubling our topline performance from three years ago. One 
driver of this revenue trajectory will be realized through the 
ramping of device production at our Mohawk Valley fabrication 
facility in Marcy, New York. We expect to begin delivering 
devices	to	customers	by	the	end	of	the	fiscal	year.	

The next generation in power semiconductors will be driven 
by Silicon Carbide technology, with superior performance that 
unleashes new possibilities and makes a positive impact on our 
environment.	Energy-efficient	technologies	are	no	longer	the	
exception, they are the rule. Silicon Carbide will be a catalyst to 
change our world for the better. As the original champion of this 
technology, we couldn’t be more excited for what lies ahead.
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