m MOblle Post-Collateral Release and >$2B of Pre-2020 HY
Notes Guarantor Structure

Single Silo Structure — All reporting at T-Mobile US
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T-Mobile USA is
the issuer of
T-Mobile Notes

T-Mobile ABS
SPV Issuer

T-Mobile US and T-Mobile USA
provide downstream unsecured
guarantee to all of Sprint senior
notes and spectrum lease
obligations; subsidiaries of
T-Mobile also provide guarantee
for spectrum lease obligations

Sprint Spectrum
SPV Issuer?

Sprint OpCos

- Guarantees are provided on an unsecured basis
. OpcCo guarantees are subject to customary exceptions

1Sprint Communications is direct obligor on Spectrum Lease.
2100% voting rights held by Sprint and 100% economic interest held by Sprint Communications.




