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New Australian Cybersecurity Risk Report Finds Overcon�dence Despite Potential Threats

NEW YORK and SYDNEY, Australia, Oct. 27, 2021 (GLOBE NEWSWIRE) -- Nearly two-thirds of Australian organizations

think a potential cyberattack on their organization is likely or very likely in the next 12 months, according to the

2021 Australian Cybersecurity Risk Report, a new report from Varonis Systems, Inc. (Nasdaq: VRNS), a pioneer in

data security and analytics.

For the inaugural study, Varonis analyzed 515 responses from C-level executives and senior managers in decision-

making roles. Surveyed companies include small to large businesses across industries that include IT and telecom,

�nancial services, government, manufacturing, professional services, education, and healthcare.

Key �ndings from the 2021 Australian Cybersecurity Risk Report include:

82% of Australian organizations rated their ability to protect themselves from a cyberattack as good or very

good.

Almost two-thirds (63%) think a potential cyberattack on their organization is likely or very likely in the next 12

months.

Organizations listed data loss or theft as the biggest cybersecurity concern (53%), followed closely by human

error (40%) and insider threats (37%).

Loss of brand reputation was rated the top overall concern by 29% of organizations, followed by loss of

intellectual property (24%) and costs associated with a cybersecurity breach (18%).

Nearly three-quarters (71%) of organizations store sensitive information in Microsoft 365.
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https://www.globenewswire.com/Tracker?data=69t9oWzjYMk9azXxe15CCmsI9rE1iEkO4LN6b1sFzudY3jqAJX5Hf1S1y4WdQ9gDwsm_JQl1j2HUr1-yHb3Uknhw5EPJXn-fHG04fHbiuqs=


The report aims to shed light on how Australian organizations are adjusting to modern security challenges,

safeguarding sensitive data, and mitigating risk from ransomware and insider threats. The report also o�ers insight

into what businesses can do to minimize their risk.

Scott Leach, Vice President of Sales, APAC, at Varonis, says, “Four in �ve respondents are con�dent they can defend

against an attack – a surprising statistic in light of today’s evolving threats and big ransomware payouts. Executives

and board members must put their data �rst and proactively turn to cyber resilience – preventing breaches by

limiting an organization’s ‘blast radius’ – the potential damage a compromised user or account could do during an

attack.”

According to the report, “The high value of sensitive data, combined with the lack of knowledge over where this

data is located and who has access to it, makes organizations prize targets for threat actors.”

Varonis recommends organizations take the following proactive steps to improve their security:

Develop, implement and enforce data management and data access policies.

Provide cybersecurity education for sta� to avoid falling victim to phishing and spearphishing attacks.

Focus on reducing the damage attackers can do by limiting your blast radius – the damage attackers can do

once inside your environment.

Read the 2021 Australian Cybersecurity Risk Report.

About Varonis 
 

Varonis is a pioneer in data security and analytics, �ghting a di�erent battle than conventional cybersecurity

companies. Varonis focuses on protecting enterprise data: sensitive �les and emails; con�dential customer, patient

and employee data; �nancial records; strategic and product plans; and other intellectual property. The Varonis Data

Security Platform detects cyberthreats from both internal and external actors by analyzing data, account activity

and user behavior; prevents and limits disaster by locking down sensitive and stale data; and e�ciently sustains a

secure state with automation. Varonis products address additional important use cases including data protection,

data governance, zero trust, compliance, data privacy, classi�cation and threat detection and response. Varonis

started operations in 2005 and has customers spanning leading �rms in the �nancial services, public, healthcare,

industrial, insurance, energy and utilities, technology, consumer and retail, media and entertainment and education

sectors. 

 

Investor Relations Contact: 
2

https://www.varonis.com/blog/phishing-attacks/
https://www.globenewswire.com/Tracker?data=wxt72A-9e0tB5dHO983Uk87e4zS8kKhapkwUuvY6zBfy7HFZES6HUCAf6JIK8-OwXamk6q3wJ14iHTbMc9yLnGrEDl1b2DHtoSz-z49C9Tjqk5pyfotp2aHwZI64pZvFPnPgUU3Dz1SfH4EBBIB2q_fSxn3f9lzQ0qJZPL_QrnEv7a5Nv-el5eZpgQdc_FLYtxI8_DJ-OrS7qbhsLQBr3JidmcN1RK1AdP5I3WXlToQlksUl9D9ZYFeenzfoPxxS
https://www.globenewswire.com/Tracker?data=69t9oWzjYMk9azXxe15CCsELWRus79gDNF7HtAQ0hJS_g3EundKizspiLSA22_DC6hkZHND0mnZylRKnygiCDA==


James Arestia 

Varonis Systems, Inc. 

646-640-2149 

investors@varonis.com 

 

News Media Contact: 

Rachel Hunt 

Varonis Systems, Inc. 

877-292-8767 (ext. 1598) 

pr@varonis.com

Source: Varonis Systems, Inc.

3

mailto:investors@varonis.com
mailto:pr@varonis.com

