
David S. Silverman 
President & Chief Executive Officer

Neil J. Van Dyke
Chair 



JUNE 30, 2022 JUNE 30, 2021 JUNE 30, 2022       JUNE 30, 2021

             (3 months ended)            (6 months ended)

Interest Income  $10,404    $9,898      $20,130   $19,398   

Interest Expense 733 979 1,496 2,080

Net Interest Income 9,671 8,919 18,634 17,318

Provision for Loan Losses   —   75 — 225

Net Interest Income After  
Provision for Loan Losses 9,671 8,844 18,634 17,093

Trust Income 217 198 426 383

Noninterest Income 1,948 2,941 3,794 5,377

Noninterest Expenses:    

Salaries & Wages 3,520 3,553 6,930 6,636

Employee Benefits 1,295 1,203 2,600 2,372

Occupancy Expense, net 462 527 989 1,004

Equipment Expense 934 872 1,850 1,670

Other Expenses 2,084 2,234 4,040 4,160

    Total 8,295 8,389 16,409 15,842

Income Before Taxes 3,541 3,594 6,445 7,011

Income Tax Expense 610 603 1,032 1,144

Net income  $2,931    $2,991  $5,413 $5,867 

Earnings Per Share  $0.65   $0.67 $1.20  $1.31   

Book Value Per Share     $13.34  $18.37   

 

Consolidated Balance Sheets  
(unaudited, in thousands)

Consolidated Statements of Income  
(unaudited, in thousands)

Standby letters of credit were $1,805,000 and $2,425,000 at June 30, 2022  
and 2021, respectively.

    ASSETS JUNE 30, 2022 JUNE 30, 2021

Cash and Due from Banks $4,411     $4,952        

Federal Funds Sold & Overnight Deposits 20,885 56,279

Interest Bearing Deposits in Banks 13,943 12,948

Investment Securities 262,827 159,275

Loans Held for Sale 3,820 42,149

Loans, net 819,146 740,896

Reserve for Loan Losses (8,340) (8,505)

Premises and Equipment, net 20,983 21,637

Accrued Interest & other Assets 54,238 36,506

Total Assets $1,191,913 $1,066,137   

    LIABILITIES & SHAREHOLDERS’ EQUITY JUNE 30, 2022 JUNE 30, 2021

Noninterest Bearing Deposits $337,140       $243,573     

Interest Bearing Deposits 662,778 610,540

Time Deposits 103,135 113,567

Borrowed Funds — 7,164

Subordinated Debentures and Notes 16,188 —

Accrued Interest & Other Liabilities 12,726 8,926

Common Stock 9,940 9,916

Additional Paid-in Capital 2,019 1,609

Retained Earnings 80,617 74,006

Accumulated Other  
Comprehensive (loss) Income (28,399) 1,001

Treasury Stock at Cost (4,231) (4,165)

Total Liabilities & Shareholders’ EquityTotal Liabilities & Shareholders’ Equity $1,191,913 $1,066,137       
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Andrew A. Dean – Northern NH
Stanley T. Fillion - Northern NH
Rosemary H. Gingue - St. Johnsbury
John M. Goodrich - St. Johnsbury 
Christopher M. Knapp - Northern NH
Coleen K. Kohaut - St. Albans
Justin P. Lavely - St. Johnsbury
Daniel J. Luneau - St. Albans
Samuel H. Ruggiano - St. Albans
Christine A. Sheley – Northern NH
David S. Silverman - All

Union Bank Offices 
(ATMs at all Branch Locations)

OFFICERS 
Neil J. Van Dyke - Chair
David S. Silverman - President & CEO
Karyn J. Hale - Chief Financial Officer
Timothy W. Sargent – Secretary  
Kristy Adams Alfieri - Assistant Secretary

VERMONT
Berlin	 1028 US Route 302 	 802.476.0061 
Fairfax	 Jct. Routes 104 & 128	 802.849.2600
Hardwick	 103 VT Route 15 West	 802.472.8100
Jeffersonville	 5062 VT Route 15	 802.644.6600
Jericho	 368 VT Route 15	 802.899.7500
Johnson	 198 Lower Main Street	 802.635.6600
Lyndonville	 183 Depot Street	 802.626.3100
Morrisville	 20 Lower Main Street	 802.888.6600 
	 65 Northgate Plaza	 802.888.6860
Shelburne	 5068 Shelburne Road	 802.985.0250 
St. Albans	 15 Mapleville Depot	 802.524.9000
St. Johnsbury	 Operations and Loan Center  
	 364 Railroad Street	 802.748.3131 
	 Branch  
	 325 Portland Street	 802.748.3121
Stowe	 47 Park Street	 802.253.6600
Williston	 Branch 
	 31 Market Street 	 802.878.7900
	 Loan Center
	 31 Market Street 	 802.865.1000 

NEW HAMPSHIRE
Groveton	 3 State Street	 603.636.1611
Littleton	 263 Dells Road	 603.444.7136 
	 76 Main Street	 603.444.5321
Lincoln	 135 Main Street	 603.745.4000
North Conway	 Commercial Loan Center
	 2541 White Mountain Hwy	 603.662.9408

7,011


