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Plug Power Inc.’s Chief Executive Officer and President, Jose Luis Crespo, participated in an informal 

“Ask Me Anything” session on the Reddit platform on April 16, 2026. The following is a transcript of that 

discussion. The responses were provided in an informal setting in response to specific questions and without the 

benefit of the full context, review, or supporting disclosure that would typically accompany formal 

communications by Plug Power Inc. The statements reflect the views of the speaker only as of the date of the 

discussion and may be subject to change.  Accordingly, such responses are not intended to constitute, and should 

not be relied upon as, formal guidance, projections, or an update to previously issued financial or operational 

expectations. Nothing in the transcript should be viewed as modifying or superseding any prior public disclosures 

by the Company. This transcript is being made available to ensure broad, non-exclusionary access to information 

discussed in the session. The Company undertakes no obligation to update or revise any statements contained 

herein. 

The transcript includes forward-looking statements within the meaning of the Private Securities Litigation 

Reform Act of 1995, including statements regarding our expectations, plans, objectives, outlook, priorities, and 

anticipated future performance. Forward-looking statements include, among other things, statements concerning our 

potential or expected growth in material handling, electrolyzers, hydrogen production, and fuel cells; our ability to 

improve margins, cash generation, and operational efficiency, including through cost discipline and reductions in 

precious metal and other input costs; our expectations regarding gross margin and EBITDAS and the timing thereof; 

our capital allocation and financing strategy, including the use of non-dilutive capital sources and the monetization 

of existing infrastructure and power assets; the timing, scope, and success of current and future projects and 

customer deployments; the expected commissioning, ramp, and commercialization of projects in the United States 

and internationally; our manufacturing capacity, expansion potential, hydrogen plant production capacity and 

expansion and ability to support customer demand at scale; the development of data center, backup power, grid 

services, dynamic grid load management, and other adjacent opportunities, including the potential to monetize 

infrastructure assets in connection with data center transactions; our ability to reach final investment decision on, 

and execute, large-scale green hydrogen and electrolyzer projects globally; our project funnel and the likelihood, 

timing, and conversion of opportunities into final investment decision, contract award, installation, commissioning, 

or revenue recognition; our ability to develop hydrogen and fuel cell solutions for aerospace applications, including 

in connection with NASA and other government programs; and our ability to execute on our business plan and 

create long-term value. Statements regarding potential projects, opportunities, customer engagements, or market 

activity are preliminary in nature, subject to change, and may not result in executed agreements, completed 

transactions, or realized revenue. 

These forward-looking statements are based on current expectations, estimates, assumptions, and 

projections and are subject to risks and uncertainties that could cause actual results to differ materially from those 

expressed or implied. Forward-looking statements are not guarantees of future performance and do not constitute 

commitments, assurances, or promises regarding future results. These risks and uncertainties include, among others, 

our ability to execute our strategy and meet stated financial objectives; customer demand and the pace of adoption of 

hydrogen and fuel cell solutions; the timing, economics, and successful completion of projects, including the 

satisfaction of closing conditions for transactions such as the Stream Data Centers agreement; our ability to secure 

financing on acceptable terms; liquidity and capital requirements; manufacturing, supply chain, engineering, and 

commissioning risks; changes in government incentives including the investment tax credit, regulations, policies, 

and market conditions; competition and technology development risks, risks related to cost reduction initiatives and 

variability in input costs; risks related to counterparties and contractual performance; and other risks described in 

our filings with the Securities and Exchange Commission, including its most recent Annual Report on Form 10-K.  

You are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date 

of this transcript. Except as required by law, we undertake no obligation to update or revise these forward-looking 

statements, whether as a result of new information, future events, or otherwise. 
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