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Altus Power, Inc. 
EIN 80-0949095 

Attachment to Form 8937 
Date of Organizational Action: December 9, 2021 

The information herein does not constitute tax advice and does not purport to be 
complete or to describe the consequences that may apply to particular categories of 
shareholders. Each shareholder is advised to consult his or her tax advisor regarding the 
tax treatment of the merger.  

Form 8937 Part I, Box 10: 

Prior to the organizational action, Altus Power, Inc., a Delaware corporation (“Old Altus”) did 
not have a CUSIP number. 

Following the organizational action, the CUSIP number for Altus Power, Inc. formally known as 
CBRE Acquisition Holdings, Inc., a Delaware corporation (“New Altus”) is 02215L209. Prior to 
the organizational action, the CUSIP number for New Altus Common Stock was 12510J106. 

Form 8937 Part I, Box 12: 

Prior to the organizational action, Old Altus did not have a ticker symbol. 

Following the organizational action, New Altus’s ticker symbol is AMPS. Prior to the 
organizational action, the ticker symbol for New Altus was CBAH. 

Form 8937 Part II, Box 14:  

Parties to the Organizational Action: 

Altus Power, Inc. formally known as CBRE Acquisition Holdings, Inc., a Delaware corporation 
(“New Altus”), CBAH Merger Sub I, Inc., a Delaware corporation and a direct, wholly-owned 
subsidiary of New Altus (“First Merger Sub”), CBAH Merger Sub II, Inc., a Delaware limited 
liability company and a wholly owned subsidiary of New Altus (“Second Merger Sub”), and Old 
Altus. 

Description of Organizational Action:  

To consummate the acquisition of Old Altus by New Altus on December 9, 2021, First Merger 
Sub merged within and into Old Altus, (the “First Merger”) with Old Altus as the surviving 
corporation. Immediately after, and as part of the same plan, Old Altus merged with and into 
Second Merger Sub, with Second Merger Sub continuing as the surviving entity and as a wholly 
owned subsidiary of New Altus (the “Second Merger”). In connection with the Closing, New 
Altus changed its name to Altus Power, Inc.  

Immediately prior to the consummation of the First Merger, each outstanding share of Old Altus 
preferred stock that was outstanding was redeemed in full for cash and each outstanding share 
of Old Altus common stock, including shares that were subject to vesting conditions that were 
outstanding immediately prior to the First Merger were cancelled and automatically converted 
into the right to receive shares of New Altus Class A common stock.  



With respect to the First Merger, 290,000,000 shares of Old Altus Series A redeemable 
preferred stock were redeemed and exchanged for $290,000,000 plus $4,459,000 of unpaid 
accrued dividends and commitment fees. Furthermore, 89,999,976 shares of New Altus Class A 
common stock valued at approximately $900,000,000 were issued to Old Altus shareholders 
based on the exchange ratio of approximately 87,464 shares of Class A common stock for each 
share of New Altus Common Stock. The Class A common stock in New Altus issued to Old 
Altus stockholders represents approximately 57.9% of the ownership in New Altus.   

Further discussion regarding the Mergers and the U.S. federal income tax consequences of the 
Mergers can be found in the Form S-1 Registration Statement filed with the SEC on December 
9, 2021 (Registration No. 333-262072) and available at the following link: 

https://www.sec.gov/ix?doc=/Archives/edgar/data/1828723/000119312522005071/d227054ds1.htm

Form 8937 Part II, Box 15: 

New Altus intends to report the First Merger and Second Merger (together, the “Transaction”) 
as integrated steps in a single transaction that qualifies as a forward merger within the meaning 
of Section 368(a)(1)(A). New Altus and Old Altus have not requested and do not intend to 
request any ruling from the Internal Revenue Service as to the U.S. federal income tax 
consequences of the Transaction. Assuming the Transaction qualifies as a reorganization as 
defined by Section 368: 

 No gain or loss should be recognized upon the receipt of a New Altus share in exchange
for an Old Altus share.  If a holder of Old Altus shares acquired their shares at different
times or at different prices, the shareholder will need to calculate the tax basis and
holding period for each New Altus share (or block of shares). A shareholder that also
received cash in lieu of fractional shares will recognize gain or loss as discussed further
below.

 Each holder of a share of Old Altus stock should be deemed to have exchanged their
share of Old Altus stock held immediately before the Transaction for an equivalent value
of New Altus and where applicable, cash received in lieu of a fractional share.

 Each holder’s receipt of cash in lieu of fractional shares in Old Altus is expected to be
treated as having received fractional shares of New Altus Stock in the First Merger and
then a distribution in redemption of fractional shares subject to Section 302(b).

 Each holder’s receipt of cash in redemption of Old Altus Series A redeemable preferred
stock is expected to be treated as a complete termination of interest within the meaning
of Section 302(b)(3) and is expected to be distribution of payments provided in section
302(a). Assuming such treatment, gain or loss should be realized and recognized to
such shareholder measured by the difference between the redemption price and the
adjusted basis of the Old Altus shares surrendered.

Form 8937 Part II, Box 16: 

See responses to Boxes 14 and 15, above. 

https://www.sec.gov/ix?doc=/Archives/edgar/data/1828723/000119312522005071/d227054ds1.htm


Form 8937 Part II, Box 17: 

New Altus believes that the First Merger and the Second Merger are integrated steps in the 
Transaction that qualifies as a forward merger under Section 368(a)(1)(A) for U.S. federal 
income tax purposes. Therefore, the federal tax consequences of the Transaction to the holders 
of New Altus equity are determined under Sections 354, 356, 358, and 368 of the Code. 

New Altus believes that the exchange of cash in lieu of fractional shares will be treated as a 
“redemption” within the meaning of Section 302(a) of the Code for U.S. federal income tax 
purposes. 

New Altus believes that the redemption of Old Altus Series A redeemable preferred stock is 
expected to be treated as a complete termination of interest within the meaning of Section 
302(b)(3). 

Form 8937 Part II, Box 18: 

New Altus believes that the Transaction steps should be viewed as integrated steps in a single 
transaction that qualifies as a forward merger under Section 368(a)(1)(A) for U.S. federal 
income tax purposes.  

As described in the response to box 15, assuming that the Transaction is so treated, a holder of 
New Altus equity will not recognize any loss upon receipt of Old Altus equity in the Transaction, 
other than with respect to the receipt of cash.  

Form 8937 Part II, Box 19: 

The Transaction was effectuated on December 9, 2021. Consequently, the reportable taxable 
year of the holders of New Altus equity for reporting the tax effect of the Transaction is the 
taxable year that includes December 9, 2021.  

THE U.S. FEDERAL INCOME TAX CONSEQUENCES SUMMARIZED ABOVE ARE FOR 
GENERAL INFORMATION ONLY. EACH STOCKHOLDER SHOULD CONSULT ITS OWN TAX 
ADVISOR AS TO THE PARTICULAR U.S. FEDERAL INCOME TAX CONSEQUENCES THAT 
MAY APPLY TO SUCH STOCKHOLDER (INCLUDING THE TREATMENT OF PAYMENTS 
RECEIVED IN CONNECTION WITH THE TRANSACTION, THE ALLOCATION OF SUCH 
PAYMENTS, AND THE ALLOCATION OF BASIS AND HOLDING PERIOD) AS WELL AS ANY 
U.S. FEDERAL NON-INCOME, STATE, LOCAL OR FOREIGN TAX CONSEQUENCES THAT 
MAY APPLY TO SUCH STOCKHOLDER. THE INFORMATION CONTAINED WITHIN THIS 
FORM DOES NOT CONSTITUTE A TAX OPINION OR TAX ADVICE. 




