
Environmental 
Testing

Verde’s PolyEarthyleneTM is a first of its kind 
proprietary1 bioresin, recognized by market leaders 
(e.g. Vinmar) potentially as one of the first viable
replacements for conventional plastics.

*Multinational Companies | See footnote 5.

MARKET-READY BREAKTHROUGH 
TECHNOLOGY

PolyEarthyleneTM

Biodegradable resin-replacement, poised 
for significant market acceleration and 
is ready for rapid deployment, 
addressing all critical industry 
requirements.4

Demonstrates superior qualities against 
bioplastics alternatives.
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$600B
Total Global 
Plastics Market2

$300B
Verde's Total 
Addressable Market

<2%
Bioplastics Market3
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COMMERCIALIZATION RAMP-UP

Growing coalition of countries, cities, 
institutions and businesses are pledging to 
eliminate plastic pollution entirely.

Governments, shareholders and customers 
demand that Fortune 500 companies pursue 
eco-friendly alternatives.

Despite this, existing bioplastics make up only 
<2% of the plastics market.

Multinational companies are targeting 100% 
renewable, biodegradable or recyclable 

packaging by 2025.

Drop-In Ready

Accelerating market 
adoption through 
seamless 
manufacturing 
integration 

Early 
Adopters

Mass Market 
Adoption

REVOLUTIONIZING THE GLOBAL 
PLASTIC MARKET
WITH A VIABLE GREEN 
BIODEGRADABLE SOLUTION 
FOR THE CIRCULAR ECONOMY

Process/Application 
Validation

End-of-Life 
Solution Low Cost Scalable Drop-In Ready Broad 

Applications

PolyEarthylene™

Incumbent 
Bioplastics*

POLYEARTHYLENE™ IS SETTING A NEW STANDARD



GROWTH CATALYSTS: PARTNERSHIPS, PRODUCTION AND PIPELINE

Strategic Partnerships Validate Expansion Pathway

• Vinmar, a leading global distributor of 
plastics7

• Offering PolyEarthylene™ to corporate 
clients, fueling initial orders for Verde

• Strategic supplier to Verde 

• Expected to secure ample feedstock 
supply, enabling Verde to achieve Yr 16 and 
Yr 2 projections

Building Capability to Deliver $75 Million of PolyEarthylene™ to satisfy Year 16 and Year 2 Demand

• 20 years C-level experience; roots in IBM & 
Merck & Co., Inc.

• Diverse CFO and/or COO expertise in 
consumer products and service companies

• Extensive M&A, JV, licensing, leasing, capital 
raising transactions

• 40 years Petrochem experience
• Extensive commodity & engineering 

resin expertise
• JV experience & management: Phillips 

Petroleum, INEOS, Grupo IDESA

Brian Gordon

Chairman/President/COO

Joseph Paolucci

CEO

• 20+ years in private equity, CEO
• Former Partner at TPG Capital
• $40B value creation. #1 auto platform, China 

sportswear. Awarded TPG CEO, Man of the 
Year

Jin-Goon Kim

Founder, Chairman and 

CEO

Footnotes:

invest@tlgyacquisition.com

www.tlgyacquisition.com 

Contact Us
1. Protected by trade secrets rather than by patents, which is common practice in the conventional polymer industry. | 2. Grandview Research, Statista, Plastics Europe; about half of the 
$600B industry is addressable with PolyEarthyleneTM. | 3. Plastics Europe: Plastics – The Facts 2022 (includes bio-attributed plastics in 2021 data), nova-Institute 2022; data for bio-based 
structural polymers, preliminary estimations 2021. | 4. PolyEarthylene™ passes biodegradation testing in an industrial composting facility pursuant to ASTM D5338, representing 96.5% 
effective biodegradation in 6 months, which is a key element in D6400 testing (pending). Additional landfill biodegradation testing underway pursuant to ASTM D5511 standard. | 5. Verde / 
Expert Interviews, TLGY analysis, Environmental:  sustainability and “end-of-life” performance; Cost: sufficiently cost competitive to replace traditional polymers; Manufacturing / Processing: 
“drop-in” with minimum adjustment to the existing manufacturing set up and processes; Applications: desirable physical properties for various applications of traditional polymers. | 6. Year 
1 represents the 12 month period from T minus six months (T-6) to T plus six months (T+6), where T is the closing date.  For example, if the Proposed Transaction were to close on December 
31, 2023 then Year 1 would be between July 1, 2023 to June 30, 2024. | 7. Verde, and Verde / VPA press release.  | 8. The financial forecast is dependent on the closing date of the Proposed 
transaction (“T”) due to capital requirement. Therefore, in above Year 1 represents the 12 month period from T minus six months (T-6) to T plus six months (T+6), where T is the closing date 
of the Proposed Transaction. Yr 2 from T plus six months (T+6) to T plus eighteen months (T+18) For example, if the Proposed Transaction were to close on December 31, 2023 then Year 1 
would be between July 1, 2023 to June 30, 2024.

EXPERIENCED LEADERSHIP TEAM AND STRONG OPERATORS

TLGYVERDE

Year 1 Year 2

ADJUSTED 
SALES 11.5 60.0-80.0

GROSS 
PROFIT 5.1 28.8-38.4

EBITDA -3.3 9.0-15.8

• Single use, secondary packaging
• Food container applications

Rigid Disposable Packaging

• Reusable storage 
containers

• Household products
• Golf Tees

Durable Goods Flexible Packaging

• Candy bags
• Reusable retail bags
• Shipping envelopes

$250 MILLION BACKLOG OF 
POTENTIAL DEMAND

NASDAQ: TLGY

FINANCIAL FORECAST8

($ in mm)

POLYEARTHYLENE™ WAS DEVELOPED TO BE A 
“DROP-IN” BIORESIN ON EXISTING INDUSTRY 
INFRASTRUCTURE TO ACCELERATE MARKET ENTRY

PRODUCT THERMAL 
STABILITY

CURBSIDE 
RECYCLABLE SHELF LIFE CUSTOM 

GRADES PRICE
LANDFILL
BIODEGRA

DABLE

PolyEarthylene

PLA

PHA

PBAT

PVOH

*The above chart compares unmodified product formulations



DOWNSIDE PROTECTION IF PRICE DECLINES

CAPTURE UPSIDE IF PRICE RISES

POST-DESPAC  (Illustrative price scenarios with 90% redemption)

$26

$21

$15

$10

$5

Cost 
basis

$0
$5

$10
$15
$20
$25
$30

$10 $8 $6 $4 $2

P
o

te
n

ti
al

 U
n

re
d

ee
m

ed
  S

h
ar

e 
V

al
u

e

Illustrative Common Share Price Scenarios

NASDAQ: TLGY

TRANSACTION OVERVIEW – UNIQUE SPAC STRUCTURE

• Structural innovation with fixed pool of warrants 
and conversion to common mechanism creates 
upside potential and downside protection

• Potentially sufficient incentive to buy shares in the 
open market before the DeSPAC completes

Sources ($M)

Cash Held in Trust 78

Verde Shareholder Equity Rollover 365

Total Sources of Funds $443M

Uses ($M)

Equity Issued to Verde 365

Estimated Transaction Fees 15

Remaining Cash (Balance Sheet) 63

Total Uses of Funds $443M

SPAC TRANSACTION OVERVIEW / 
WARRANTS

HIGHLIGHTS OF PROPOSED BUSINESS COMBINATION

CONVERTIBLE WARRANT FEATURE BENEFITS
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Illustrative Common Share Price Scenarios

• Naturally embedded multiplier quickly escalates 
upside and downside protection if redemption rises

• Alignment of interest between public shareholders, 
target, and Sponsor with performance-based 
economics (e.g., 35% IRR earnout threshold)
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80%                              90% 95%Implied Redemption

INCENTIVES TO INVEST AND/OR NOT REDEEM

$496M
Pro Forma 

Equity Value

Sponsor
$57.6m (11.6%)

TLGY Public Shareholders
$73.2m (14.8%)

Verde
$365.0m (73.6%)

PRE-DESPAC (illustrative redemption scenarios)

Cost per share declines as redemption rate increases

Value of one unredeemed share expected to increase faster than 
one common share price (potentially 2.6 x faster)

Downside protection if common share price drops below the cost basis 
(assumed $10.90) due to higher expected value of one unredeemed share

These are for illustrative purposes only and may not be reflective of actual performance. For more information, view slide 25-26 of the Investor Presentation filed on June 22, 2023.

Receive more shares as redemption rate increases

If redemption 90%

Assuming no redemptions



DISCLAIMER

invest@tlgyacquisition.com

www.tlgyacquisition.com 
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This presentation has been prepared in making an evaluation with respect to a proposed business combination (the “Proposed Transaction”) between TLGY Acquisition Corporation (“TLGY”) and Verde Bioresins, Inc. (“Verde”).

This presentation does not purpose to contain all information that may be required to evaluate a possible transaction. This presentation is not intended to form the basis of any investment decision by the recipient and does not constitute 
investment, tax or legal advice. No representation or warranty, express or implied, is or will be given by TLGY or Verde or any of their respective affiliates, directors, officers, employees or advisers or any other person as to the accuracy or 
completeness of the information in this presentation or any other written, oral or other communications transmitted or otherwise made available to any party in the course of its evaluation of a possible transaction, and no responsibility or 
liability whatsoever is accepted for the accuracy or sufficiency thereof or for any errors, omissions or misstatements, negligent or otherwise, relating thereto. Accordingly, none of TLGY or Verde or any of their respective affiliates, directors, 
officers, employees or advisers or any other person shall be liable for any direct, indirect or consequential loss or damages suffered by any person as a result of relying on any statement in or omission from this presentation and any such 
liability is expressly disclaimed.

Forward-Looking Information

This presentation and oral statements accompanying this presentation contain forward-looking statements within the meaning of the federal securities laws with respect to the Proposed Transaction, and any statements other than statements 
of historical fact contained in this presentation could be deemed to be forward-looking statements. These forward-looking statements include, among other things, expectations, beliefs, intentions, plans, prospects, financial results or strategies 
regarding Verde and the Proposed Transaction and the future held by the respective management teams of TLGY or Verde, the anticipated benefits and the anticipated timing of the Proposed Transaction, future financial condition and 
performance of Verde and expected financial impacts of the Proposed Transaction (including future revenue, pro forma enterprise value and cash balance), the satisfaction of closing conditions to the Proposed Transaction, financings 
transactions, if any, related to the Proposed Transaction, the level of redemptions of TLGY’s stockholders and the products and markets and expected future performance and market opportunities of Verde. These forward-looking statements 
generally are identified by the words “anticipate,’ “believe,” “could,” “expect,” “estimate,” “future,” “intent,” “may,” “might,” “strategy,” “opportunity,” “plan,” “project,” “possible,” “potential,” “project,” “predict,” “scales,” “representation 
of,” “valuation,” “should,” “will,” “would,” “will be,” “will continue,” “will likely result,” and similar expressions, but the absence of these words does not mean that a statement is not forward-looking.

These forward-looking statements are based on management’s current expectations and actual results and future events may differ materially due to risks and uncertainties, including but not limited to, those set forth under the caption “Risk 
Factors” contained elsewhere in this presentation. Recipients should carefully consider such other risks and uncertainties to be described in the “Risk Factors” section of the registration statement on Form S-4 (the “Form S-4”) filed by TLGY in 
connection with the Proposed Transaction and other documents filed or to be filed by TLGY from time to time with the Securities and Exchange Commission (“SEC”). These filings identify and address other important risks and uncertainties 
which could cause actual events and results to differ materially from those contained in the forward-looking statements. Recipients are cautioned not to put undue reliance on forward-looking statements, which speak only as of the date this 
presentation is given. Each of Verde and TLGY disclaim any obligation to update information contained in these forward-looking statements, whether as a result of new information, future events, or otherwise, except as required by law. 
Neither Verde nor TLGY gives any assurance that either Verde or TLGY, or the combined company, will achieve its expectations. By attending or receiving this presentation, you acknowledge that you will be solely responsible for your own 
assessment of the market and our market position and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business.

Any financial projections or similar forward-looking information presented in this presentation represent current estimates by Verde’s management of future performance based on various assumptions, which may or may not prove to be 
correct. Verde’s independent registered public accounting firm has not audited, reviewed, compiled or performed any procedures with respect to any projections or similar forward- looking information  and accordingly they did not express an 
opinion or provide any other form of assurance with respect thereto. Any projections or similar forward-looking information should not be relied upon as being necessarily indicative of future results. The assumptions and estimates underlying 
any projections or similar forward-looking information are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks that could cause actual results to differ materially from those contained in 
such projections or similar forward-looking information. Accordingly, there can be no assurance that any projections or similar forward-looking information will be realized. Further, industry experts may disagree with these assumptions and 
with management’s view of the market and the prospects for Verde. 

While the information contained in this presentation is believed to be accurate, no representation or warranty is given or made, express or implied, as to the achievement, reasonableness, completeness, accuracy of, and no reliance should be
placed on, any projections, estimates, forecasts, analyses or forward-looking statements contained in this presentation which involve by their nature a number of risks, uncertainties or assumptions that could cause actual results or events to differ
materially from those expressed or implied in this presentation. Only those particular representations and warranties made in the definitive agreement and subject to such limitations and restrictions as may be specified in such agreement, shall
have any legal effect. By its acceptance hereof, each recipient agrees that neither TLGY or Verde shall be liable for any direct, indirect, consequential or any other loss or damages suffered by any person as a result of relying on any statement in or
omission from this presentation, along with other information furnished in connection therewith, and any such liability is expressly disclaimed.

Certain Assumptions: Unless otherwise expressly stated herein, all information relating to the Proposed Transaction: (i) assumes no redemptions by TLGY stockholders in connection with the Proposed Transaction; (ii) does not give effect to any
PIPE or other financing that may be raised in connection with or in anticipation of the Proposed Transaction; (iii) does not assume the future exercise of or otherwise give effect to TLGY’s outstanding warrants held by public investors or TLGY’s
sponsor or Verde’s management or any additional warrants that may be issued in connection with the Proposed Transaction; (iv) assumes that no additional shares of common stock will be issued in the future as earnout merger consideration in
connection with the Proposed Transaction; and (v) does not give effect to future equity awards contemplated to be issued in connection with or following completion of the Proposed Transaction.

Industry and Market Data: The information contained herein also includes information provided by third parties, such as market research firms. None of TLGY, Verde or their respective affiliates and any third parties that provide information to
TLGY or Verde, such as market research firms, guarantees the accuracy, completeness, timeliness or availability of any information. None of TLGY, Verde or their respective affiliates and any third parties that provide information to TLGY or Verde,
such as market research firms, are responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or the results obtained from the use of such context. None of TLGY, Verde or their respective affiliates gives any express or
implied warranties, including, but not limited to, any warranties of merchantability or fitness for a particular purpose or use, and they expressly disclaim any responsibility or liability for direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees or losses (including lost income or profits and opportunity costs) in connection with the use of the information herein.

All Biodegradable and Compostable Claims are based on preliminary third-party ASTM D5511 and D5338 test results which are available upon request. In California you cannot claim biodegradability of products. In California you may only claim a
product is compostable in an industrial composting environment upon passing ASTM D6400 testing, which testing is currently ongoing by Verde. Resin test results will vary based on application and related ingredients. Products should be tested
individually and biodegradability and compostability will vary based on formula and application related thickness and density of product among other factors. For more information, please see California and US FTC Green Guides.

Trademarks and Intellectual Property: All trademarks, service marks, and trade names of Verde, TLGY or their respective affiliates used herein are trademarks, service marks, or registered trade names of Verde, TLGY, respectively, as noted herein.
Any other product, company names, or logos mentioned herein are the trademarks and/or intellectual property of their respective owners, and their use is not alone intended to, and does not alone imply, a relationship with Verde, TLGY, or an
endorsement or sponsorship by or of Verde or TLGY. Solely for convenience, the trademarks, service marks and trade names referred to in this presentation may appear without the ®, TM or SM symbols, but such references are not intended to
indicate, in any way, that Verde, TLGY or the applicable rights owner will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.

This presentation contains references to trademarks and service marks belonging to other entities. Solely for convenience, trademarks and trade names referred to in this presentation may appear without the ® or ™ symbols, but such references
are not intended to indicate, in any way, that the applicable licensor will not assert, to the fullest extent under applicable law, its rights to these trademarks and trade names. We do not intend our use or display of other companies’ trade names,
trademarks or service marks to imply a relationship with, or endorsement or sponsorship of us by, any other companies.

Non-GAAP Financial Information: Certain financial information and data contained in this presentation are unaudited and do not conform to Regulation S-X. Accordingly, such information may not be included in, may be adjusted in, or may be 
presented differently in, any proxy statement/prospectus or registration statement or other report or documents to be filed or furnished by TLGY with the SEC. Some of the financial information and data contained in this presentation, including 
EBIDTA, has not been prepared in accordance with United States generally accepted accounting principles (“GAAP”). TLGY and Verde believe this non-GAAP financial information to be a helpful measure to assess Verde’s operational performance 
and for financial and operational decision-making. You should review Verde’s audited financial statements prepared in accordance with GAAP, which are included in the Form S-4. 

Additional Information and Where to Find it: In connection with the Proposed Transaction, TLGY filed a registration statement on Form S-4 with the SEC, which includes a preliminary prospectus with respect to its securities to be issued in
connection with the Proposed Transaction and a preliminary proxy statement with respect to a stockholder meeting at which TLGY’s stockholders will be asked to vote on the Proposed Transaction. TLGY and Verde urge investors, stockholders, and
other interested persons to read the Form S-4, including the proxy statement/prospectus, any amendments thereto, and any other documents filed with the SEC, before making any voting or investment decision because these documents will
contain important information about the Proposed Transaction. After the Form S-4 has been declared effective, TLGY will mail the definitive proxy statement/prospectus to stockholders of TLGY as of a record date to be established for voting on the
Proposed Transaction. TLGY’s stockholders will also be able to obtain a copy of such documents, without charge, by directing a request to: TLGY Acquisition Corporation, mail@tlgyacquisition.com. These documents, once available, can also be
obtained, without charge, at the SEC’s website www.sec.gov.

Participants in the Solicitation: TLGY and its directors and officers may be deemed participants in the solicitation of proxies of TLGY’s shareholders in connection with the Proposed Transaction. Security holders may obtain more detailed
information regarding the names, affiliations, and interests of certain of TLGY’s executive officers and directors in the solicitation by reading TLGY’s final prospectus filed with the SEC on December 3, 2021, and the proxy statement/prospectus and
other relevant materials filed with the SEC in connection with the Proposed Transaction when they become available. Information concerning the interests of TLGY’s participants in the solicitation, which may, in some cases, be different from those
of their shareholders generally, will be set forth in the proxy statement/prospectus relating to the Proposed Transaction when it becomes available. These documents can be obtained free of charge from the source indicated above. Verde and its
directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of TLGY in connection with the Proposed Transaction. A list of the names of such directors and executive officers and
information regarding their interests in the Proposed Transaction will be included in the proxy statement/prospectus for the Proposed Transaction.

No Offer or Solicitation: Neither the dissemination of this presentation nor any part of its contents is to be taken as any form of commitment on the part of TLGY or Verde or any of their respective affiliates to enter any contract or otherwise create
any legally binding obligation or commitment. This presentation does not constitute or form part of any offer or invitation to sell, or any solicitation of any offer to purchase any interests in TLGY or Verde, nor shall it or any part of it or the fact of its
distribution form the basis of, or be relied on in connection with, any contract or commitment or investment decisions relating thereto, nor does it constitute a recommendation regarding the interests in TLGY or Verde. No securities commission or
regulatory authority in the United States or in any other country has in any way opined upon the accuracy or adequacy of this presentation or the materials contained herein. This presentation is not, and under no circumstances is to be construed
as, a prospectus, a public offering or an offering memorandum as defined under applicable securities laws and shall not form the basis of any contract.
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