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This pre sentation  m ay cont ain fo rward-loo king inform ation and state ment s (co llective ly, “forward-loo king statements”)  within the m eaning of the Canadian securities leg islat ion and applicable securities laws, including financial and operational expectatio ns and pro jections. Thes e state ment s, ot her than 
state ment s of histo rical fact, are  base d on management’s curre nt expectatio ns and pro jections and are  subje ct to a number of risks , uncertaint ies, and assum ptio ns, including m arket and eco no mic  conditions, bus ine ss pro spe cts or op po rtunities, future plans and strateg ies, pro jections, te chno logical 
develo pm ents, anticipated ev ents and trends and reg ulato ry  chang es that affec t the Co mpany, its subsidiarie s and their respective  custo me rs and indust rie s. Alt ho ugh the Co mpany and m anage ment believe the expectatio ns and pro jections reflect ed in such fo rward-loo king state ment s are  appropriate 
and are  base d on reasonable assum ptio ns and est imates as of the dat e hereof , there can b e no assurance that thes e assum ptio ns or est imates are  accurate  or that any of thes e expectatio ns and pro jections will  pro ve accurate . Forward-loo king state ment s are  inherently subje ct to sig nif icant bus ine ss, 
reg ulato ry , eco no mic  and com petitiv e risks , uncertaint ies and cont ing encies that could cause actual ev ents to d if fer m at erially from  tho se exp ressed or im plied in such state ment s. Forward-loo king state ment s are  of ten, but not always , ide ntified by the use of words such as “seek”, “anticipate”,  “plan”, 
“continue”,  “estimate”,  “expect”, “may”, “will”,  “project”, “predic t”,  “potential”, “targeting”, “intend”, “could”, “might”, “would”, “should”, “believe”,  “objective”, “ongoing”,  “imply” or the neg at ive of thes e words or ot her variat ions or sy nonym s of thes e words or com parable te rm inolog y and sim ilar 
expressions. 

By their nature  fo rward-loo king state ment s are  sub je ct to kno wn and unknown risks , uncertaint ies, and ot her facto rs which  m ay cause actual results, ev ents or d evelo pm ents to be m at erially dif ferent from  any future results, ev ents or develo pm ents expressed or im plied by such fo rward-loo king 
state ment s. Such facto rs include, amo ng ot her things , the Company’s stag e of develo pm ent, long-te rm capital requirem ents and future ability to fund operations, future d evelo pm ents in the Company’s  m arkets and the m arkets in which it plans to com p ete, risks associate d with its strateg ic alliances, the 
im pact of ente ring new m arkets on the Company’s operations, and risks associate d with new or pro po sed g am ing reg ulatio ns. Each facto r should be considered care fully, and readers are  cautioned not to place undue reliance  on such fo rward-loo king state ment s. For a detailed descriptio n of risk facto rs 
associate d with the Co mpany, ple as e refer to the “Risk Factors” sect ion in the Company’s  curre nt annual inform ation fo rm  (t he “AIF”), a copy of which  is available elect ro nically on the Company’s  webs it e, under the Company’s  SED AR+ pro file at www.sedarplus.ca and under the Company’s  EDGAR  pro file at 
www.sec.g ov/search-filings.

Shareholders and invest ors should not place undue reliance  on fo rward-loo king state ment s as the plans, assum ptio ns, intentio ns or expectatio ns and pro jections upo n which  they are  base d m ight not occur. The fo rward-loo king state ment s cont ained in this p re sentation are  expressly qualified by this 
cautionary  state ment. Unless ot herwise indicated  b y the Co mpany, fo rward-loo king state ment s in this p re sentation describe the Company’s  expectatio ns and pro jections as of May 14, 2026, and, according ly, are  subje ct to chang e after such dat e. The Co mpany does not undert ake to update or revise  any 
fo rward-loo king state ment s, except in accordance with applicable securities laws.

Non-IFRS Financial Measures

To supplem ent its Interim Financial St at em ents pre sented in accordance with IFRS , the Co mpany considers certain financial m easure s and m etrics that are  not pre pared in accordance with IFRS. The Co mpany uses such non-IFRS financial m easure s and m etrics in ev aluating its operating results and fo r 
financial and operational decision-m aking purposes. The Co mpany believes that such m easure s and m etrics help ide ntify underly ing  trends in its bus ine ss that could ot herwise be m asked by the ef fect of the exp enses that it excludes in such m easure s.  

The Co mpany also b elieves that such m easure s pro vide usef ul inform ation abo ut  its operating results, enhanc e the ov erall underst anding of its past perform ance and future pro spe cts and allow fo r g re at er transparency with respect to key m etrics used by m anage ment in its financial and operational 
decision-m aking. Howev er, thes e m easure s should not be considered in isolatio n from , or as a substitute  fo r, financial inform ation pre pared in accordance with IFRS. There are  a number of limit at ions related to the use of such non-IFRS m easure s as oppo sed to their nearest IFRS eq uivale nts. Acco rdingly , 
thes e non-IFRS m easure s should not be considered in isolatio n nor as a substitute  fo r analy sis of our financial inform ation reported under IFRS. The Co mpany uses the non-IFRS financial m easure s and m etrics “EBITDA”, “Adjusted EBITDA” and “Adjusted EBITDA Margin”, each as defined below in this 
pre sentation . The m ost d irect ly com parable financial m easure to each of EBITDA and Adjusted EBITDA is Net Lo ss. Thes e non-IFRS m easure s are  used to pro vide invest ors with supplem ental m easure s of our operating perform ance and thus highlig ht trends in our core bus ine ss that m ay not ot herwise be 
apparent whe n relying so le ly on IFRS m easure s. The Co mpany also b elieves that securities analy sts, invest ors and ot her interest ed parties frequently use non-IFRS m easure s in the ev aluation of issuers. The Company’s  m anage ment uses non-IFRS m easure s in order to facilitate operating perform ance 
com pariso ns from  perio d to perio d, to pre pare annual operating budg ets and fo re cas ts and to determ ine  com ponents of m anage ment com pensation.  

The Co mp any defined such non-IFRS m easure s as fo llo ws:

“EBITDA”  m eans as net incom e (lo ss) plus interest , taxes, depreciatio n and amo rt izatio n; pro vided that all reve nue, cos ts and exp enses shall be recorded on  an accrual basis. The Company’s  m ethod of calculating EBITDA m ay dif fer from  the m ethod used by ot her issuers and, according ly, the Company’s  
EBITDA calculatio n m ay not be com parable to sim ilarly tit le d m easure s used by ot her issuers. 

“Adjusted EBITDA” m eans EBITDA after: (i) adding back share  base d com pensation; (ii) d educt ing lease pay me nt s recorded as a d epreciatio n of right-of-use asset s and lease interest expense; (iii) adding back or deducing g ain (lo ss) on lease m odif icat ion; (iv ) adding back or deduct ing g ain (lo ss) on  re-
m easure ment of d eferred consid eration; (v ) adding back certain exceptio nal cos ts.; (v i) adding back transac tion and acquisitio n cos ts; and (v ii) adding back or deduct ing g ain (lo ss) on dis po sal of tangible asset s. 

“Adjusted EBITDA Margin” m eans Adjusted EBITDA div ided  by reve nue.

A reconciliation to IFRS financial m easure s is pro vided in this pre sentation  as well as in the Company’s  Management’s Discuss io n and Analys is (“MD&A”) fo r the quarter ended March  31, 2026.
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we create & deliver casino games
Delivering cutting-edge proprietary content as well as top-tier 
online casino games from third-party studios

we empower operators to launch & scale
Empowering operators to seamlessly launch, run, scale, and optimize their 
casino, sports betting and lottery sites for maximum success

we enhance the end user experience
Leveraging advanced analytics and powerful AI to enhance player engagement, 
maximize revenue potential, and drive smarter, more efficient iGaming operations
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financial
overview
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1Q26 Key Metrics

+1%
YoY 1Q increase 
in Revenue

-54bps
YoY 1Q decrease in 
Gross Profit Margin %

-1%
YoY 1Q decrease 
in Gross Profit

-2%
YoY 1Q decrease 
in Adjusted EBITDA

Gross Profit (EUR,m)
15 .8

14.3

13 .7

14.7

15 .7

14.2

58. 0%

56. 0%

52.7%

54.7%

56. 5%
55. 5%

4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

Adjusted EBITDA (EUR,m)

Revenue (EUR,m)

4.7 

4.1 

3.5  

4.4 4 .6 

4.0 

17.2%
16. 0%

13 .3%

16. 6% 16. 5%
15 .7%

4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

27.2 

25.5  
26.1 

26.8  

27.7 

25.7 

4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
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Product Mix Continues to Evolve

first quarter 2026 
product mix
• In 1Q26, PAM & Turnkey revenue of EUR 5.4m represented 

21.0% of total revenue, compared to EUR 4.5m and 18.2% in 

1Q25, driven by one-off migration related revenue 

• Aggregated content revenue share increased to 48.8% in 1Q26, 

compared to 46.3% of revenue in 1Q25, supported by 

continued strong growth in Brazil 

• Proprietary content represented 14.1% of total 1Q26 revenue, 

down from 15.9% of revenue in 1Q25, impacted by the strategic 

exit of a major distribution partner from selected markets

23.9%
18.2% 14.6% 17.7% 20.5% 21.0%

45.0%
46.3% 49.4%

52.2% 45.9% 48.8%

17.9%
19.6% 21.2%

14.4% 16.9%
16.0%

13.3% 15.9% 14.8% 15.7% 16.6% 14.1%

58.0% 56.0%
52.7% 54.7% 56.5% 55.5%

4Q24 1Q25 2Q25 3Q25 4Q25 1Q26

PAM & Turnkey Aggregated 3rd Party Exclusive 3rd Party Proprietary Content Gross Profit Margins

strong profit margins projected
to continue in 2026 derived from 
strategic changes to product mix

*Pres ented product mix % excludes €2.2m of one-off revenue across 2025



bragg–drayton transaction overview

transaction

Matt Davey 
Non-Executive Chairman on close

bragg to acquire 100% of Drayton 
International, a diversified gaming 
technology and content platform 
comprising significant equity stakes in five 
game studios (100+ titles) and three 
wholly-owned tech/distribution assets.

consideration 
& structure
all-stock deal — US$9m, settled via 
4,500,000 newly issued Bragg common 
shares at US$2.00/share; Contractual 
rights provide bragg with a contractual path 
to full ownership of the studios.

Founder & Chairman of Tekkorp Capital; previously founded and led NYX Gaming 
(sold to Scientific Games for ~US$631m in 2018); 10+ acquisitions and US$2bn+ 
raised over career; 2018 Global Gaming Awards CEO of the Year; currently 
Executive Chairman of BetMakers (ASX:BET), stock +65% over the past 12 months

closing
expected to close Q3 2026, subject to 
gaming regulatory approvals, and 
TSX/Nasdaq listing approval.
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drayton international: what is it?
a diversified content and distribution platform with embedded optionality

bragg also has contractual rights which provide a path to path  to full ownership

boomerang studios
80 titles, cash-generating anchor

dream streak gaming
Developer of ADW slot engine, deal with BetMakers

rise gaming
15 titles, Light & Wonder distribution

hit squad
16 games live, MGM branded content

neotopia
High-end art focus

equity stakes in 5 studios

54.5%

48.5%

54.0%

37.5%

47.4%1
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three platform assets: 100% owned

arc gaming
Content aggregation & distribution platform. Exclusive ADW
slots aggregator for BetMakers Tote — one of only three major tote 
platforms in the US, powering the ADW-driven gaming ecosystem.

vision plai
Patent-pending AI game development platform enabling
efficient, data-driven development

3 shores
Performance marketing and affiliate asset portfolio focused
on gaming customer acquisition. 



strategic context
drayton is accretive to bragg’s stated strategy

Expand proprietary IP beyond current in-house studios

Enter the ADW horse racing content vertical — high 
growth and high barrier-to-entry segment

Deepen North American content distribution

Reduce fixed content production costs and 
improve game performance; leverage AI

Build direct player acquisition capability

100+ developed titles across 5 studios

Dream streak's hybrid slot engine maps live race results to slot 
mechanics; deployed via BetMakers' exclusive tier-1 tote access

Arc gaming is exclusive aggregator for BetMakers Tote — a primary 
US horse racing data distributor powering ADW gaming

Vision plai provides AI-powered game design; asset-light studio 
model avoids heavy in-house capex

3 shores performance marketing assets will provide a 
readymade CPA and affiliate channel

bragg strategic need drayton delivers
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10 financials

appendix: adjusted EBITDA reconciliation

Adjusted EBITDA excludes income or expenses 
that relate to exceptional items and non-cash 
share-based charges and includes deductions for 
lease expenses that are recognized as part of 
depreciation and finance charges under IFRS 16

Three Months Ended March 31,
EUR 000 2026 2025

Net Loss (1,186) (2,640)

Income taxes expenses (recovery) (79) 614 

Loss Before Income Taxes (1,265) (2,026)

Net interest expense and other financing charges (17 4) 346 

Depreciation and amortization 4,683 4,720 

EBITDA 3,244 3,040 

Depreciation of right-of-use assets (302) (214)

Lease interest expense (26) (27)

Gain on lease modification (30) (101)

Share based compensation 38 846 

Transaction and acquisition costs 40 - 

Exceptional costs 1,056 383 

Gain on disposal of tangible assets (4) -

Gain on remeasurement of derivative liability - -

Gain on settlement of convertible debt - -

Gain on remeasurement of deferred consideration - 157 

Adjusted EBITDA 4,016 4,084 

Reconciliation of
Operating Income
(Loss) to Adjusted 
EBITDA
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