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RioCan Real Estate Investment Trust Announces Redemption of Series Al
Senior Unsecured Debentures

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE OR FOR DISSEMINATION IN THE UNITED STATES

Toronto, September 23, 2024 — RioCan Real Estate Investment Trust (“RioCan” or the “Trust”) (TSX: REI.UN) today
announced that it is exercising the option to redeem its $300 million, 6.488% Series Al senior unsecured debentures
(the “Debentures”) prior to the maturity date of September 29, 2026. The Debentures will be redeemed in full on
October 4, 2024 (the “Redemption Date”) in accordance with their terms.

Pursuant to the terms of the supplemental trust indenture governing the Debentures, the Debentures will be redeemed
at a redemption price equal to par, together with accrued and unpaid interest to but excluding the Redemption Date.
Accordingly, the Debentures will be redeemed effective on the Redemption Date at a price equal to $1,000 per $1,000
of principal amount of the Debentures plus $0.89 per $1,000 of principal amount for accrued and unpaid interest up to
but excluding the Redemption Date. The aggregate redemption amount payable by RioCan on the Redemption Date
will be $300,000,000 plus accrued and unpaid interest of $266,630.14.

About RioCan

RioCan is one of Canada’s largest real estate investment trusts. RioCan owns, manages and develops retail-focused,
mixed-use properties located in prime, high-density transit-oriented areas where Canadians want to shop, live and
work. As at June 30, 2024, our portfolio is comprised of 187 properties with an aggregate net leasable area of
approximately 33 million square feet (at RioCan's interest). To learn more about us, please visit www.riocan.com.
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